(ECON — 714) Advanced Macroeconomics

Course Description

The course content comprises of behavioral foundations: consumption and
investment, traditional and endogenous growth theory, review of traditional classical
and Keynesian model and derivation aggregate supply and demand curves. The
relevance of Phillips curve and misperception theory for ASC. New classical and
New Keynesian macro models using rational expectations. Real Business Cycle
theory and calibration. Significance of nominal rigidities. Micro foundations and
dynamic stochastic general equilibrium models. Theories of unemployment. Open

economy macro models.
Pre-requisites: Macroeconomic Theory
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